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Regulation and Economic Analysis: A Critique Over Two
Centuries argues that long experience with the practice
of regulation creates a broad anti-intervention consensus
among economists. This consensus is based on
comparison of real intervention to real markets rather
than an ideological preconception. It is shown that
economic theory can support all possible positions on
intervention. Much theory is too abstract to support any
policy position; many arguments about how intervention
might help contain qualifications expressing doubts
about whether the potential can be realized; many
theories illustrate the drawbacks of intervention. The vast
literature on these issues concentrates either on specific
cases or polemics that exaggerate both sides of the
argument. Regulation and Economic Analysis seeks to
show the depth of the discontent, develop interpretations
of economic theory that follow from skepticism about
statism and provide selected illustrations. The discussion
begins with examination of general equilibrium theory
and proceeds to discuss market failure with stress on
monopoly and particularly what is deemed excessive
concern with predatory behavior. International trade
issues, transaction costs, property rights, economic
theories of government, the role of special institutions
such as contracts, the defects of macroeconomic and
equity arguments for regulating individual markets,
environmental economics and the defects of public land
management policies are examined.
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Economic concepts and techniques presented through a
series of "big questions," models that show how to pose
a questions rigorously and work toward an answer. This
book helps readers master economic concepts and
techniques by tackling fundamental economic and
political questions through a series of models. It is
organized around a sequence of “big questions,” among
them: When do markets help translate individuals'
uncoordinated, selfish actions into outcomes that are
best for all? Do markets change people, and, if so, for
worse or better? Translated into the language of modern
economics, do Marx's ideas have merit? Why is there so
much income inequality? Or is there too little? The
arguments are in the theorem-proof format,
distinguishing results derived in the context of fully
specified models from educated speculation. Readers
will learn how to pose a question rigorously and how to
work toward an answer, and to appreciate that even
(especially!) the broadest and most ambitious questions
call for a model. The goal of the book is not to
indoctrinate but to show readers how to reason toward
their own conclusions. The first chapter, on the
Walrasian model of general equilibrium, serves as the
prerequisite for the rest of the book. The remaining
chapters cover less conventional topics, including the
morality of markets; matching theory; Marxism,
socialism, and the resilience of markets; a formalization
of Kant's categorical imperative; unintended
consequences of policy design; and theories of justice.
The book can be used as a textbook for advanced
undergraduate or graduate students or as a resource for
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researchers in disciplines that draw on normative
economics.
Putting a price tag on the environment is controversial.
This book discusses ethical and political aspects of
environmental cost-benefit analysis: why controversies
must be expected, why they should be taken seriously,
and how they can be handled in practice. Cost-benefit
analysis is commonly thought of as a method for ranking
projects according to their contributions to social welfare.
The starting point of the present book is different. Rather
than providing a final ranking, the purpose of a project
analysis is to enable participants in a democratic
decision-making process to make their own well-founded
rankings of projects, according to their own normative
views. Since ethical and political views differ, the
analysis should be useful as factual background for any
reasonable social welfare judgement. This purpose faces
the analyst with quite different challenges than the
purpose of ranking projects. The argument of the book is
based on economic theory, but with a strong emphasis
on readability and applicability. It is aimed at those –
economists and non-economists alike – who use or are
faced with cost-benefit analysis and environmental
valuation in their work: politicians, employees of
ministries and regulatory agencies, students, journalists,
consultants and researchers. No particular prior
knowledge of economics is required.
The issue of unfunded public pension systems have
moved to the centre of public debate all over the world.
Unfortunately, a large part of the discussions have
remained on a qualitative level. This book seeks to
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address this by providing detailed knowledge on
modelling pension systems.
The book presents the theory of cost-benefit analysis
and applies this theory to contemporary problems of
development economics. It is distinctive in that it
combines an introduction to welfare economics and
project appraisal with a discussion of current issues in
development economics such as structural adjustment
policies, commodity stabilization programs and
environmental issues. The book assumes a basic
economic understanding and should be a useful text and
also of interest to public policy administrators.
This textbook is designed as a guide for students of
mathematical economics, with the aim of providing them
with a firm foundation for further studies in economics. A
substantial portion of the mathematical tools required for
the study of microeconomics at the graduate level is
covered, in addition to the standard elements of
microeconomics and various applications. Theorems and
definitions are clearly explained with numerous exercises
to complement the text and to help the student better
understand and master the principles of mathematical
economics.
The issue of unfunded public pension systems has
moved to the centre of public debate all over the world.
Unfortunately, a large part of the discussions have
remained on a qualitative level. This book seeks to
address this by providing detailed knowledge on
modelling pension systems.

Second edition, now explains the history leading up
to the biggest economic disaster of the 21st century.
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From Google's chief economist, Varian's best-selling
intermediate microeconomics texts are revered as
some of the best in the field. And now students can
work problems online with Smartwork5, Norton's
online homework system, packaged at no additional
charge with the Media Update Editions. In addition to
online homework, the texts now include four-color
graphs and new interactive animations.
This book covers the main topics that students need
to learn in a course on Industrial Organization. It
reviews the classic models and important empirical
evidence related to the field. However, it will differ
from prior textbooks in two ways. First, this book
incorporates contributions from behavioral
economics and neuroeconomics, providing the
reader with a richer understanding of consumer
preferences and the motivation for many of the
business practices we see today. The book
discusses how firms exploit consumers who are
prone to making mistakes and who suffer from
cognitive dissonance, attention lapses, and bounded
rationality, for example and will help explain why
firms invest in persuasive advertising, offer 30-day
free trials, offer money-back guarantees, and
engage in other observed phenomena that cannot
be explained by the traditional approaches to
industrial organization. A second difference is that
this book achieves a balance between textbooks that
emphasize formal modeling and those that
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emphasize the history of the field, empirical
evidence, case studies, and policy analysis. This text
puts more emphasis on the micro-foundations (i.e.,
consumer and producer theory), classic game
theoretic models, and recent contributions from
behavioral economics that are pertinent to industrial
organization. Each topic will begin with a discussion
of relevant theory and models and will also include a
discussion of concrete examples, empirical
evidence, and evidence from case studies. This will
provide students with a deeper understanding of firm
and consumer behavior, of the factors that influence
market structure and economic performance, and of
policy issues involving imperfectly competitive
markets. The book is intended to be a textbook for
graduate students, MBAs and upper-level
undergraduates and will use examples, graphical
analysis, algebra, and simple calculus to explain
important ideas and theories in industrial
organization.
Beginning with the practices of and the problems
faced by model builders, this book discusses the
modeling process and the testing of models.
This innovative textbook contains everything
students need to know on an intermediate
microeconomics course. Combining classic theory
and models with the latest developments, it gently
guides learners through the topics and helps them to
become increasingly independent. Mathematical
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understanding is a crucial part of mastering the
subject, but can be tricky to obtain. Consequently,
numerical tools and engaging exercises are expertly
woven into the broader, conceptual discussion of
economic theory. This process is progressive and
incremental, with steps explained in great detail in
the opening chapters to help students gain
mathematical fluency and confidence. A
microeconomics textbook that is essential reading
for any intermediate level course at university.
Although primarily aimed at two-semester
undergraduate modules, the comprehensive and
accessible writing style means that it is also suitable
for certain postgraduate and one-semester courses.
The author provides helpful notes on how to adapt
the book to your course.
In contemporary non-mainstream economic debate,
it is widely thought that the functioning of a market
economy needs a set of rules (i.e. institutions) which
bind agents in their behaviour, allowing efficient
outcomes. This idea is contrary to the General
Equilibrium Model (GEM) where markets are
pictured as working in an institutional vacuum and
where social and historical variables play no role.
However, in more recent times, a large group of
economists have begun to insert social and moral
variables into standard models based on the rational
choice paradigm, following the increasing interest –
on the part of firms – in the possible positive effects
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of adopting ethical codes. In this key new text
Guglielmo Davanzati studies this burgeoning view
that ethics and economics can be compatible. Does
‘morality’ affect income distribution? And, if so,
what are the effects of the widespread adoption of
ethical codes on the functioning of the labour
market? Central to Davanzati’s efforts is the thesis
that the roots of these new developments can be
traced back to the pioneering work of Thorstein
Veblen and John Bates Clark. Utilizing their
contrasting works, Davanzati’s text illuminates the
propagation of ethical codes within the two opposing
frameworks i.e. the neoclassical and the institutional.
Davanzati’s important book will be an invaluable
reference for readers interested in history of
economic thought, economics and moral philosophy.
The central idea of this book is the concept of a
currency order. Monetary theory is developed as a
theory of currency orders. The book expands the
neoclassical theory of currency orders. This new way
of looking at the problems permits a general view of
the subject matter of monetary theory and policy
which so far does not exist. The concept of
transaction costs is used throughout. The book deals
not only with the theories of the demand for and the
supply of money, the banking firm, and the
purchasing power of money. It also presents a
theoretically based discussion of the great topics of
monetary policy of our time: fixed vs. flexible
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exchange rates, gold vs. paper, rules vs. authority
for the central banks, governmental currency
monopoly vs. competition of private currencies,
regulation vs. deregulation of commercial banks. The
book is suitable as a text for students with a
knowledge of money and banking and intermediate
microeconomics. It offers a consistent and wellwritten presentation of the subject matter, as well as
an extensive list of further readings.
"An overview of the economic development of and
policies intended to combat poverty around the world"-This volume provides a practical guide to building and
using simulation models for international trade theory
and policy. Through a sequence of carefully constructed
and fully documented programs, the volume illustrates
how numerical simulation can be used to analyze a wide
array of problems. Modern computable general
equilibrium (CGE) models for trade policy are
challenging in their complexity, but can be thought of as
constructions of much simpler building blocks. By
developing the building blocks in a consistent manner,
and gradually putting them together in more complex and
interesting ways, the volume makes CGE accessible to
anyone with a background in microeconomics/trade
theory. The volume will be useful to graduate students
and researchers in international trade looking for a
detailed guide to building simulation models and to
developing the skill set necessary to enter into the world
of CGE modeling.
?This study approaches the difficult problem of providing
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Internet users with a completely transparent view on
electronic markets from a product information
accessibility point of view. Robert Neumann analyzes
economic, ecological, and societal gains of openly
accessible product information in the form of theoretical
models. Though many aspects of very different research
disciplines have to be investigated to gain a holistic view
on the Internet of Products, this thesis reduces the range
of involved research topics to product information
discoverability related questions.
How can managers increase their ability to calculate
price and risk data for financial instruments while
decreasing their dependence on a myriad of specific
instrument variants? Wolfgang Schwerdt and Marcelle
von Wendland created a simple and consistent way to
handle and process large amounts of complex financial
data. By means of a practical framework, their approach
analyzes market and credit risk exposure of financial
instruments and portfolios and calculates risk adjusted
performance measures. Its emphasis on standardization
yields significant improvements in speed and accuracy.
Schwerdt and von Wendland's focus on practical
implementation directly addresses limitations imposed by
the complex and costly processing time required for
advanced risk management models and pricing
hundreds of thousands of securities each day. Their
many examples and programming codes demonstrate
how to use standards to build financial instruments, how
to price them, and how to measure the risk and
performance of the portfolios that include them. Feature:
The authors have designed and implemented a standard
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for the description of financial instruments Benefit: The
reader can rely on accurate and valid information about
describing financial instruments Feature: The authors
have developed an approach for pricing and analyzing
any financial instrument using a limited set of atomic
instruments Benefit: The reader can use these
instruments to define and set up even very large
numbers of financial instruments. Feature: The book
builds a practical framework for analysing the market and
credit risk exposure of financial instruments and
portfolios Benefit: Readers can use this framework today
in their work and identify and measure market and credit
risk using a reliable method.
The way in which leverage and its expected dynamics
impact on firm valuation is very different from what is
assumed by the traditional static capital structure
framework. Recent work that allows the firm to
restructure its debt over time proves to be able to explain
much of the observed cross-sectional and time-series
variation in leverage, while static capital structure
predictions do not. The purpose of this book is to recharacterize the firm valuation process within a
dynamical capital structure environment, by drawing on a
vast body of recent and more traditional theoretical
insights and empirical findings on firm evaluation, also
including asset pricing literature, offering a new setting in
which practitioners and researchers are provided with
new tools to anticipate changes in capital structure and
setting prices for firm debt and equity accordingly.
In this book, economists and literary scholars examine
the uses to which the Robinson Crusoe figure has been
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put by the economics discipline since the publication of
Defoe’s novel in 1719. The authors’ critical readings of
two centuries of texts that have made use of Robinson
Crusoe undermine the pervasive belief of mainstream
economics that Robinson Crusoe is a benign
representative of economic agency, and that he, like
other economic agents, can be understood
independently of historical and cultural specificity. The
book provides a detailed account of the appearance of
Robinson Crusoe in the economics literature and in a
plethora of modern economics texts, in which, for
example, we find Crusoe is portrayed as a schizophrenic
consumer/producer trying to maximize his personal wellbeing. Using poststructuralist, feminist, postcolonial,
Marxist and literary criticism approaches, the authors of
the fourteen chapters in this volume examine and
critique some of the deepest, fundamental assumptions
neoclassical economics hold about human nature; the
political economy of colonization; international trade; and
the pervasive gendered organization of social relations.
The contributors to this volume can be seen as engaging
in the emerging conversation between economists and
literary scholars known as the New Economic Criticism.
They offer unique perspectives on how the economy and
economic thought can be read through different
disciplinary lenses. Economists pay attention to rhetoric
and metaphor deployed in economics, and literary
scholars have found new areas to explore and
understand by focusing on economic concepts and
vocabulary encountered in literary texts.
Despite rich archives of work on race and the global
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economy, most notably by scholars of colour and Global
South intellectuals, the discipline of Political Economy
has largely avoided an honest confrontation with how
race works within the domains it studies, not least within
markets. By way of corrective, this book draws together
scholarship on the material function of race at various
scales in the global political economy. The collective
provocation of the contributors to this volume is that race
has been integral to the formation of capitalism – as
extensively laid out by the racial capitalism literature –
and takes on new forms in the novel market spaces of
neoliberalism. The chapters within this volume also
reinforce that the current political conjuncture, marked by
the ascension of neo-fascist power, cannot be defined by
an exceptional intrusion of racism, nor can its racism be
dismissed as epiphenomenal. Raced Markets will be of
great value to scholars, students, and researchers
interested in political economy and racial capitalism as
well as those willing to explore how race takes on new
forms in the novel market spaces of contemporary
neoliberalism. The chapters in this book were originally
published as a special issue of the New Political
Economy.
Public Finance and Public Choice provides a
comprehensive analysis of the economics of the public
sector, taking a diagrammatic approach to the subject.
Particular emphasis is given to the public choice and
behavioural economics schools of thought.
Leading international scholars challenge neoliberalism
on its assumptions, way of reasoning and empirical
evidence. In particular, they discuss critically, from the
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standpoint of radical perspectives, the issues of limiting
the state and privatization, inflation and unemployment,
and the possibility of a socialist society. They also
discuss the current project for the monetary and
economic union (EMU) of Europe, considered as an
application of neoliberalism. They assess and question
the internal market, the common currency and central
bank independence; and investigate alternatives to the
EMU project and the marketization agenda.
This textbook explains comprehensively and in rigorous
detail not only mainstream microeconomics, but also why
many economists are dissatisfied with major aspects of
it, and the alternative that they are exploring in response:
the Classical-Keynesian-Kaleckian approach. This
advanced yet user-friendly book allows readers to grasp
the standard theory of consumers, firms, imperfect
competition, general equilibrium, uncertainty, games and
asymmetric information. Furthermore, it examines the
classical approaches to value and income distribution
advocated by Adam Smith, David Ricardo and Karl Marx,
as well as Post-Keynesian pricing theory, and the
microeconomics of variable capacity utilization. Using
simple models, it highlights the analytical roots of the
important differences between the marginal/neoclassical
approach and the classical-Keynesian, critically
examining the plausibility and reciprocal consistency of
their assumptions. The book also addresses various
microeconomic issues not generally included in
advanced microeconomics textbooks, including
differential land rent, joint-production long-period pricing,
capital theory from Walras to the Cambridge debates,
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the foundations of aggregate production functions, the
microeconomics of labor markets, and the long-period
theory of wages. Lastly, it presents a unique reevaluation of welfare economics. Intended for advanced
undergraduate and graduate microeconomics courses,
this textbook offers a comprehensive introduction to the
various approaches and different schools of thought
currently competing in the context of economic theory. It
can also be used in courses on value and distribution,
heterodox economics, and the history of economic
analysis. In the present situation, characterized by
scientific uncertainty and the co-existence of competing
approaches, it will stimulate students to form their own
opinion as to which approach appears more promising
from a scientific standpoint.
This book shows that cost-benefit analysis does not
need to be an esoteric and arcane subject. In a step-bystep presentation, with little more than introductory
microeconomics, some clear reasoning, and many
examples, Professor Ginés De Rus presents the
essentials of applied welfare economics concepts. Any
undergraduate student or practitioner who wants to start
his training in CBA should consider reading this text.
Intermediate Microeconomics: A Modern Approach, 7th
edition is distinguished by its remarkably up-to-date and
rigorous yet accesisble analytical appraoch. Professor
Varian's lucid prose guides students through the
fundamentals of microeconomic analysis while
emphasising real-world economic problems and
incorporating coverage of the most innovative subjects in
the discipline. The Seventh Edition has been carefully
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updated and revised, adding a wealth of new
applications and examples that analyse the important
lessons offered by eBay, Google, Verizon, IBM,
Microsoft, Bank of America, drug companies, the Yellow
Pages, and even Maine lobstermen. Features: Modern
Approach Each edition of Intermediate Microeconomics
has set a new standard in the field for its inclusion ofthe
most up-to-date theories and research. The Seventh
Edition continues this tradition, providing a brand new
chapter on behavioral economics and expanded
coverage of auctions and other contemporary topics.
New Real-World Applications The applications and
examples that are new to the Seventh Edition analyze
the important lessons offered by eBay, Google, Verizon,
Maine Lobsterman, IBM, Microsoft, Bank of America,
drug companies, the Yellow Pages, and others. Classic
Strengths Renewed The Seventh Edition expands and
improves upon the strengths that have made
Intermediate Microeconomics the leader in the field:
Engaging Examples -- Professor Varian's clear
explanations are accompanied by exciting real-world
examples that challenge students to apply concepts on
their own. Lecture-Sized Chapters -- The text's brief,
single-topic chapters are organized to correspond to
individual lectures, giving instructors more flexibility in
assigning topics to match their courses. Moderate
Mathematical Level -- Algebra-based and accessible, the
text includes a mathematical appendix that offers a
concise review of relevant math. Also included are
appendixes that introduce calculus-based approaches.
A comprehensive introduction to and critical assessment
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of the theory and applications of the New Institutional
Economics.
Cities play a vital role in economic growth and prosperity.
Sustainable development of cities largely depends upon
their physical, social and institutional infrastructure. In
this context, the importance of transportation system is
paramount. Urban transportation is probably the single
most important component instrumental in shaping urban
development and urban living. While urban areas may be
viewed asengines of growth, urban transport is,
figuratively and literally, the wheel of that engine. As
cities expand to the point where walking can no longer
satisfy the mobility requirements of the people, public
transport becomes the major mode of transportation.
Until recently the main function of public transport was to
satisfy the individual needs of the less affluent members
of the society. Now, it is requiredto attract all segments
of the society to provide congestion relief and
environmental preservation. Productivity improvement
and efficiency in the public transport system must be
concerned not only with keeping costs down, but also
with providing a flexible framework within which all
income groups can use public transport with confidence
and convenience.

This 2-volume work includes approximately 1,200
entries in A-Z order, critically reviewing the literature
on specific topics from abortion to world systems
theory. In addition, nine major entries cover each of
the major disciplines (political economy;
management and business; human geography;
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politics; sociology; law; psychology; organizational
behavior) and the history and development of the
social sciences in a broader sense.
"Social Welfare" offers, for the first time, a wideranging, internationally-focused selection of cuttingedge work from leading academics. Its
interdisciplinary approach and comparative
perspective promote examination of the most
pressing social welfare issues of the day. The book
aims to clarify some of the ambiguity around the
term, discuss the pros and cons of privatization,
present a range of social welfare paradoxes and
innovations, and establish a clear set of economic
frameworks with which to understand the conditions
under which the change in social welfare can be
obtained.
Economists can use computer algebra systems to
manipulate symbolic models, derive numerical
computations, and analyze empirical relationships
among variables. Maxima is an open-source multiplatform computer algebra system that rivals
proprietary software. Maxima’s symbolic and
computational capabilities enable economists and
financial analysts to develop a deeper understanding
of models by allowing them to explore the
implications of differences in parameter values,
providing numerical solutions to problems that would
be otherwise intractable, and by providing graphical
representations that can guide analysis. This book
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provides a step-by-step tutorial for using this
program to examine the economic relationships that
form the core of microeconomics in a way that
complements traditional modeling techniques.
Readers learn how to phrase the relevant analysis
and how symbolic expressions, numerical
computations, and graphical representations can be
used to learn from microeconomic models. In
particular, comparative statics analysis is facilitated.
Little has been published on Maxima and its
applications in economics and finance, and this
volume will appeal to advanced undergraduates,
graduate-level students studying microeconomics,
academic researchers in economics and finance,
economists, and financial analysts.
Since the Middle Ages, literature has portrayed the
economic world in poetry, drama, stories and novels.
The complexity of human realities highlights crucial
aspects of the economy. The nexus linking
characters to their economic environment is central
in a new genre, the "economic novel", that puts forth
economic choices and events to narrate social
behavior, individual desires, and even non-economic
decisions. For many authors, literary narration also
offers a means to express critical viewpoints about
economic development, for example in regards to its
ecological or social ramifications. Conflicts of
economic interest have social, political and moral
causes and consequences. This book shows how
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economic and literary texts deal with similar
subjects, and explores the ways in which economic
ideas and metaphors shape literary texts, focusing
on the analogies between economic theories and
narrative structure in literature and drama. This
volume also suggests that connecting literature and
economics can help us find a common language to
voice new, critical perspectives on crises and social
change. Written by an impressive array of experts in
their fields, Economics and Literature is an important
read for those who study history of economic
thought, economic theory and philosophy, as well as
literary and critical theory.
Markets, not politics, are driving health care reform
in America today. Inventive entrepreneurs have
transformed medicine over the past ten years, and
no end to this period of rapid change is in sight.
Consumer anxieties over managed care are
mounting, and medical costs are again soaring.
Meanwhile, the federal government remains mostly
on the health policy sidelines, as it has since the
collapse of the Clinton administration's campaign for
health care reform. This book addresses the
changes that the market has wrought- and the
challenges this transformation poses for courts and
regulators. The law that governs the medical
marketplace is an incomplete, overlapping
patchwork, conceived mainly without medical care
specifically in mind. The ensuing confusion and
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incoherence are a central theme of this book.
Fragmentation of health care lawmaking has
foreclosed coordinated, system-wide policy
responses, and lack of national consensus on many
of the central questions in health care policy has
translated into legal contradiction and bitter
controversy. Written by leading commentators on
American health law and policy, this book examines
the widely-perceived failings of managed care and
the law's relationship to them. Some of the
contributors treat law as a cause of trouble; others
emphasize the law's potential and limits as a
corrective tool when the market disappoints. The first
two chapters present contrasting overviews of how
the doctrines and decision-makers that constitute
health law work together, for better or worse, to
constrain the medical marketplace. The next six
chapters address particular market developments
and regulatory dilemmas. These include the power
of state versus federal government in the health
sphere, conflict between insureres and patients and
providers over medical need, financial rewards to
physicians for frugal practice, the role of antitrust law
in the organization of health care provision and
financing, the future of public hospitals, and the
place of investor-owned versus non-profit
institutions. Acknowledging the health sphere's
complexities, the authors seek remedies that fit this
country's legal, political, and cultural constraints and
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can contribute to reasoned regulatory goverance.
Within limits they believe a measure of rationality is
possible.
An Authoritative Introduction to a Major Subject in
Systems Engineering and Management This
important volume fills the need for a textbook on the
fundamentals of economic systems analysis and
assessment, illustrating their vital role in systems
engineering and systems management. Providing
extensive coverage on key topics, it assumes no
prior background in mathematics or economics in
order to comprehend the material. The book is
comprised of five major parts: Microeconomics: a
concise overview that covers production and the
theory of the firm; theory of the consumer; market
equilibria and market imperfections; and normative
or welfare economics, including imperfect
competition effects and consumer and producer
surplus Program Management Economics:
discusses economic valuation of programs and
projects, including investment rates of return; costbenefit and cost-effectiveness analysis; earned value
management; cost structures and estimation of
program costs and schedules; strategic and tactical
pricing issues; and capital investment and options
Cost Estimation: reviews cost-estimation
technologies involving precedented and
unprecedented development, commercial-off-theshelf (COTS) software, software reuse, application
Page 22/24

Read Book Intermediate Microeconomic Analysis
Varian
generators, and fourth-generation languages
Strategic Investments in an Uncertain World:
addresses alternative methods for valuation of firms
including Stern Stewart's EVA, Holt's CFROI, and
various competing methodologies Contemporary
Perspectives: covers ongoing extensions to theory
and practice that enable satisfactory treatment of the
increasing returns to scale, network effects, and pathdependent issues generally associated with
contemporary ultra-large-scale telecommunications
and information networks Also discussed in this
comprehensive text are normative or welfare
economics and behavioral economics; COCOMO I
and II and COSYSMO as examples of a cost model;
and options-based valuation models and valuation of
information technology intensive enterprises.
Economic Systems Analysis and Assessment serves
as an ideal textbook for senior undergraduate and
first-year graduate courses in economic systems
analysis and assessment, as well as a valuable
reference for engineers and managers involved with
information technology intensive systems,
professional economists, cost analysts, investment
evaluators, and systems engineers.
During a time of accelerating momentum for radical
change in the study of economics, 'A Guide to
What's Wrong with Economics' comprehensively reexamines the shortcomings of neoclassical
economics and considers a number of alternative
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formulations.
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